Ravenscroft Funds - Which tax information is appropriate for you?

When income is referred to within our Ravenscroft Fund financial statements or on non-specified tax vouchers, it is
total income, without any deductions, that has been accrued or declared as dividends over the relevant period. It
may not reflect your taxable income depending on your personal circumstances or jurisdiction of tax residency.

We hope that the below assists you when deciding which taxable income information is the most appropriate for

your circumstances.

Please note that this is a guide only. Ravenscroft are not qualified to provide formal tax advice. As such, this is not
specific advice and individuals that may be affected by this should discuss this with their professional tax adviser.

Do you hold Distribution
or Accumulation Units?

Distribution Units

Subject to specific tax
circumstances, all
investors, regardless of tax
residency, should seek to
declare all income
distributed/received in
cash

Accumulation Units

Where are you tax
resident?

Guernsey

Subiject to specific tax
circumstances, Guernsey
Accumulation Unit
investors, should seek to
declare income in line with
Guernsey M19 information,
either on an annual or on
disposal basis.

United Kingdom

Subject to specific tax
circumstances, UK
Accumulation Unit

investors, should seek to
declare income in line with

UK Reportable Income

information, on an annual
basis.

Please note that if you are a tax resident in jurisdictions other than Guernsey and the United Kingdom

and hold accumulation units, we recommend that you seek your own advice.

Ravenscroft is a trading name of Ravenscroft (CD) Limited (“RL-CI”) and Ravenscroft Investment Management

Limited (“RIML”), which are licensed and regulated by the Guernsey Financial Services Commission to conduct
investment business. For all Ravenscroft connected entities, please refer to
www.ravenscroftgroup.com/disclaimer. All calls will be recorded and monitored for training and security

purposes.


http://www.ravenscroftgroup.com/disclaimer

