Wealth

FUND AIMS AND OBJECTIVES

The Titan Higher Income Fund’s main objective is to provide investors with a current income that is materially higher than cash rates. Titan Higher Income

TIT/\:I\D Titan Higher Income Fund

is a sub-fund of the Titan Global Investment Fund; an open-ended, multiclass Unit Trust authorised as a Class B Scheme by the Guernsey Financial Services

Commission.
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COMMENTARY

The Titan Higher Income Fund returned 0.6% in August, continuing
a strong summer run as markets found their feet after a July wobble
driven by Al-related equities. The fund remains on track to meet its
objectives, with the year-to-date total return at 6.3%.

August saw a much tighter spread in our equity funds against this
backdrop of calmer markets. Pacific North of South EM Equity
Income was the laggard but still returned a positive +1.0%, while
Schroder Global Dividend Maximiser was the leader at +14%.
Nothing stood out from that pack over the month.

Bonds were similarly well-behaved with the leader being Candriam
at +0.7% and the laggard, Titan Core Credit, at +0.2%. Over the
month, we did see the sell-off in longer-dated government bonds,
which had been quietly building for some time. A number of
western governments saw their long-term borrowing costs hit
multi-decade highs as issuance grows with government deficits
and bond investors are become increasingly uneasy about their
ability to control spending and ultimately inflation. We have long
been nervous about loans to highly indebted western governments
and have built the Higher Income portfolio on that basis. The
broadly positive performance of the portfolio’s bonds in a month
like August shows the benefits of that stance.

Within the investment trust allocation, Sequoia softened after a
very strong July and ended the month down -0.9%. Over the year
however, it remains a strong positive contributor to the fund.

During August we broadened out the portfolio’s emerging market
debt exposure through a reduction of the Muzinich fund and
introduction of the M&G’s Emerging Markets Bond Fund. The latter
adds local currency bonds to our emerging market bond mix, which
is one of the few areas in the bond market today where we believe
investors are being paid to take on some addition risk. The fund
unavoidably brings some volatility with it compared to the very
conservative Muzinich fund, however in return we are in receipt of
a higher yield and the possibility of capital gains.

*All returns are total returns (including both capital gains/losses and income), run for the
calendar quarter and are net of relevant fees unless otherwise stated
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Past performance is not a reliable guide to future performance and may not be repeated.

PRIOR CALENDAR YEARS' PERFORMANCE
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Source: FE fundinfo. Data date: 28/08/2026.
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All performance figures are based on the "O" class. Figures are in GBP and includes capital returns and any income. Figures are net of all fees charged within the fund and any underlying

third party funds. If you invest via an intermediary additional charges may apply.

Financial promotion - the value of the Fund may go down as well as up - you may get back less than you invested.
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PORTFOLIO HOLDINGS
Global Blue Chips 17.4%
Fidelity Sustainable Global Dividend Plus 8.7%
Schroder Global Dividend Maximiser 8.7%
Global Themes 7.3%
Pacific North of South EM Equity Income 7.3%
Coporate Bonds 13.0%
Titan Core Credit Funds 6.4%
Titan Hybrid Capital 6.6%
Emerging Markets 6.7%
Muzinich Emerging Markets Short Duration 3.4%
M&G Lux Emerging Markets Bond Fund 3.3%
High Yield Bonds 24.1%
Candriam Bonds Global High Yield 8.8%
Royal London Extra Yield 6.4%
Schroder Strategic Credit 8.9%
Investment Trusts 147%
Sequoia Economic Infrastructure Income 7.3%
TwentyFour Income Fund 7.4%
Specialist 12.7%
Fermat Cat Bond 4.8%
TwentyFour Monument European Asset Backed Securities 7.9%
Cash & Equivalents 41%
Cash 41%

FUND DETAILS

Dealing Frequency: Daily, UK business days
Settlement Period: Subscription T+4, Redemptions T+6
Fund Assets: £77.2 Mil

Annual Charge OCF*  Min. investment ISIN
Titan Higher
Income Fund 0.75% 1.71% £5,000 GGOOBM8NFK98
O Inc

*Ongoing Charge Figure includes annual charge, fund expenses and costs within underlying investments.

DIVIDEND INFORMATION
31/10/2025 £149
30/01/2026 £1.58
30/04/2026 £1.39
30/06/2026 £1.71
Yield: 5.65%

INVESTMENT MANAGER

Titan Wealth (CI) Limited

20 New Street, St Peter Port, Guernsey, GY1 2PF
T: +44 1481888070

E: funds@titanwci.com

KEY PARTIES

Administrator:
Apex Fund and Corporate Services (Guernsey) Limited
1Royal Plaza, Royal Avenue, St. Peter Port, Guensey, GY12HL

T: +441481 737600 E: titanfunds@apexgroup.com

Trustee: BNP Paribas Securities Services S.C.A. Guernsey Branch
Custodian: BNP Paribas Securities Services S.C.A. Guernsey Branch
Auditor: Grant Thornton Channel Islands

PLATFORM AVAILABILTY

7IM, AllFunds, Bank Capital International, FNZ, Novia, Old Mutual
International, Pershing and Praemium

DATA SOURCING

"BLOOMBERG®” and the Bloomberg indices listed herein (the “Indices”) are service
marks of Bloomberg Finance L.P. and its affiliates, including Bloomberg Index
Services Limited ("BISL"), the administrator of the Indices (collectively, “Bloomberg”)
and have been licensed for use for certain purposes by the distributor hereof (the
“Licensee”). Bloomberg is not affiliated with Licensee, and Bloomberg does not
approve, endorse, review, or recommend the financial products named herein

(the “Products”). Bloomberg does not guarantee the timeliness, accuracy, or
completeness of any data or information relating to the Products.

FINANCIAL PROMOTION: The value of investments, and the income derived from them, may go down as well as up and you may not receive back all the money
which you invested. Any information relating to the past performance of an investment and/or investment service is not a guide to future performance and may not

be repeated.

Titan Wealth is a trading name of Titan Wealth (Cl) Limited (“TWCIL") and Titan Wealth Custody Services (Cl) Limited ("TWCSCIL"); both of which are licensed and
regulated by the Guernsey Financial Services Commission to conduct investment business. TWCIL is also regulated by the Jersey Financial Services Commission to

conduct investment and funds services business.
Calls are recorded and monitored for training and security purposes.
For connected entities, please refer to wwwititanwcicom

Financial promotion - the value of the Fund may go down as well as up - you may get back less than you invested.
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